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GENERAL ENVIRONMENT

Manufacturers' volume of orders in Europe

Question: Our volume of orders corresponds currently to a production period of ... months.
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GENERAL ENVIRONMENT

Dealers' Stock Levels in Europe

Current dealer stock level with new machines compared to the average in the past 3 years
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GENERAL ENVIRONMENT

Producer Price Index & Exchange Rate Development

PPl Growth in Germany YoY in %
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GENERAL ENVIRONMENT

World Energy Prices

Crude QOil (Brent) - Price Development (US Dollar/Barrel) Natural Gas - Price Development (Euro/MMBtu)
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GENERAL ENVIRONMENT

World Energy and Fertilizer Prices
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Source: World Bank, indices based on nominal US dollars, 2010=100, August 2025
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GENERAL ENVIRONMENT

Costs for operating resources in Germany
Index of purchase prices for agricultural inputs
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GENERAL ENVIRONMENT

German Farmers' evaluation of liquidity situation
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GENERAL ENVIRONMENT

German Farmers' evaluation of economic situation
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GENERAL ENVIRONMENT

World Farm Income Development

US Net Farm Income
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GENERAL ENVIRONMENT

Past State Support and Central Banks
Market distortions due to pull forward effects?

Size of general COVID-19 fiscal stimulus packages in selected counties
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CROP ENVIRONMENT

World Wheat Production

2025/2026 Wheat Production {Change from Previous Year)
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CROP ENVIRONMENT

World Wheat Production

2024/2025 Wheat Production {Change from Previous Year)
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CROP ENVIRONMENT

World Wheat Production

202372024 Wheat Production {Change from Previous Year)
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CROP ENVIRONMENT

EU Wheat & Cereals Production

Soft wheat production - 2025 projection (million tonnes)
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EU production: 127.3 million tonnes - difference to 5 year timmed average: +3.4%
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Total cereals production - 2025 projection (million tonnes)
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CROP ENVIRONMENT

EU Wheat & Cereals Production

Soft wheat production - 2024 projection (million tonnes) Total cereals production - 2024 projection (million tonnes)
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EU production: 111.9 million tonnes - difference to 5 year timmed average: -11.7% EU production: 255.8 million tonnes - difference to 5 year trimmed average: -8.8%

Source: European Commission January 2025
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CROP ENVIRONMENT

EU Wheat & Cereals Production

Soft wheat production - 2023 forecast (million tonnes)

Difference to 5 year trimmed average
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Total cereals production - 2023 forecast (million tonnes)
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EU production: 269 million tonnes - difference to 5 year trimmed average: -4.2%
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CROP ENVIRONMENT

EU Cereals Production

(million tonnes)

2024/25 2025/26

Forecast June Projection  July Projection  vs. 2024/25 (%) vs. 5-year av. (%)
Soft wheat 111.7 128.2 127.3 14.0 3.4
Durum wheat 7.2 8.0 8.3 15.2 12.1
Barley 49.1 53.3 53.6 9.1 5.8
Maize 59.6 64.6 60.1 0.9 3.7
Rye 6.9 7.0 7.0 1.4 -4.1
Oats 7.7 7.6 8.0 4.8 7.8
Total | 252 2829 2784 91 25

I/ VDMA

VDMA Agricultural Machinery

Source: European Commission July 2025
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CROP ENVIRONMENT

EU Cereals Production

(million tonnes)

2024/25

Estimate Mar Forecast Apr Forecast vs. 2023/24 (%) vs. 5-year average
Soft wheat 111.8 111.7 -10.8 -11.1
Durum wheat 7.2 7.2 -2.7 -2.8
Barley 49.2 49.1 4.5 -6.0
Maize 59.3 59.1 -3.4 -2.4
Rye 6.9 6.9 -6.2 -9.4
Oats 7.7 7.7 31.6 6.7
Total 255.2 254.8 4.9 9.1

I/ VDMA

VDMA Agricultural Machinery

Source: European Commission April 2025
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EU Wheat Production

!
n

UUO ], LI}y UOI[[IN

95 97 99 01 03 05 07 09 11 13 15 17 19 21 23 25

: USDA, August 2025

Source

VDMA



Russian Wheat Production
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CROP ENVIRONMENT

World Wheat Supply and Demand

World Wheat - Supply
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World Wheat - Production vs Usage
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CROP ENVIRONMENT

World Wheat Price in Euro
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CROP ENVIRONMENT

World Corn Production

202572026 Corn Production (Change from Previous Year)

Yearly Change {(MMT)
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CROP ENVIRONMENT

World Corn Production

202472025 Corn Production {Change from Previous Year)

Yearly Change {(MMT)
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Source: USDA
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CROP ENVIRONMENT

World Corn Production

202372024 Corn Production {(Change from Previous Year)

Yearly Change {(MMT)
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Source: USDA
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EU Corn & Cereals Production

Maize production - 2025 projection (million tonnes)

Total cereals production - 2025 projection (million tonnes)

Difference to 5 year trimmed average
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EU production: 60.1 million tonnes - difference to 5 year trimmed average: 4.2%
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Source: VDMA Agricultural Machinery, August 2025
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CROP ENVIRONMENT

EU Corn & Cereals Production

Maize production - 2024 projection (million tonnes) Total cereals production - 2024 projection (million tonnes)
5.1
3.2
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i 3.0
Difference to 5 year trimmed average ? . 5.7 Difference to 5 year trimmed average
W --10% MW <-10%

Between - 10 % and - 5% Between -10% and -5%

Between -5% and +5 % Between -5 % and +5 %

Between +5% and +10% Between +5% and + 10%

B - +10% B +10%

EU production: 59.5 million tonnes - difference to 5 year trimmed average: -10.2% EU production: 255.8 million tonnes - difference to 5 year trimmed average: -8.8%
Source: VDMA Agricultural Machinery, August 2025
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CROP ENVIRONMENT

EU Corn & Cereals Production

Maize production - 2023 forecast (million tonnes) Total cereals production - 2023 forecast (million tonnes)

Difference to 5 year trimmed average Difference to 5 year trimmed average
M <-10% B <-10%
1.6 35.3
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b 7.9
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Between +5% and +10% 0.7 23.7 Between +5% and +10%
3.1 )
W >+10% B >+10%
13.7 9.6
— - 00
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EU production: 61.4 million tonnes - difference to 5 year timmed average: -10.8% EU production: 269 million tonnes - difference to 5 year trimmed average: -4.2%

Source: VDMA Agricultural Machinery, August 2025
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CROP ENVIRONMENT

US Corn Production
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Source: USDA, August 2025
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Brazilian Corn Production
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CROP ENVIRONMENT

World Corn Supply and Demand

World Corn - Supply
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CROP ENVIRONMENT

World Corn Price in Euro
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CROP ENVIRONMENT

World Oilseed Production

2025/2026 Total Oilseed Production {Change from Previous Year)
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Source: USDA, August 2025
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CROP ENVIRONMENT

World Oilseed Production
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CROP ENVIRONMENT

World Oilseed Production

202372024 Total Oilseed Production {Change from Previous Year)
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Source: USDA
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Brazilian Soybean Production

Million Metric Tonnes (MMT)
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CROP ENVIRONMENT

US Soybean Production
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CROP ENVIRONMENT

World Soybean Supply and Demand

World Soybean - Supply

World Soybean - Production vs Usage
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CROP ENVIRONMENT

World Oilseed Soybean Price in US Dollar
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Milk Environment
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MILK ENVIRONMENT

World Milk Delivery Change*
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Source: AHDB, Ministerio de Agromdustrla Dairy Australia, Eurostat, DCANZ, USDA, July 2025
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MILK ENVIRONMENT

European Milk Delivery Change
(Jan-May vs. previous year)
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Source: European Commission, July 2025
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MILK ENVIRONMENT

World Milk prices (Euro-based) in main supplier regions

Cent/ kg
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MILK ENVIRONMENT

EU Milk prices

=mm\\/cighted EU Average (real fat content) \

====EU Milk Equiv. Price (based on SMP and Butter prices)

Cent/ kg

last value for June 2025
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* EU evolutive: EU-15 {before 2004], EU-25 {2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
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MILK ENVIRONMENT

German Milk Prices

Kieler Milk Equivalent Price (Cent/kg), based on SMP and Butter Prices
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MILK ENVIRONMENT

EU Green Fodder Production

Current year - Medium term average (MTA / 2015-2024)
Considered peried: 01 June - 10 July 2025 f
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//II// VDM/\ VDMA Agricultural Machinery

04.09.2025 49



MILK ENVIRONMENT

German prices for compound feed
Purchase prices in Euro/t, excluding VAT

507
g 487
4 Alleinfutter fiir
459 B4y Legehennen
411 11.4-11,5 MJtkg
i |
" 381
371¢ : 369
Mittelmastfutter fur Schweine
50-BO kg Lebendgewichl - m3 17354
s 3 A Ac303
273 26 2’286 03 = 82
b Milchleistungsfutter
24“ 18% Rohpratein, Energiesiufe 3
211« 43
118 1/19 1720 1721 1122 123 1124 1125

Source: AMI, May 2025
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MILK ENVIRONMENT

German Dairy Farms' Profit Contribution
Model calculation on the profitability of milk production

Gesamterlése (Verkauf Milch, Kalb und Altkuh) 7,0 -
Marge* (Erlose — variable Kosten)
44 .4 ?52,2
44 .6 :
37,9
31,6¢ _ . .
26, 5 27,7 i
variable Kosten (Bestandserginzung, Kraft- und Grundfutier, sonstiger Aufwand

“ Durchschnittlicher Deckungsbeitrag je Milchkuh und Jahr in EUR:

v1.089

2014 23 2024
*Aus der Marge sind die Gemeinkosten (Arbeitserledigung, Gebaudekosten, sonstige Gemeinkostan) zu leistan.
w=warlaufig.

Source: AMII, July 2024
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QUARTERLY REPORTS — ENVIRONMENT IN AUGUST 2025

Your Contact

FOR FURTHER INFORMATION:

Philip Nonnenmacher

VDMA Agricultural Machinery
Lyoner Strasse 18
60528 Frankfurt / Main

+49 69 6603 1298
philip.nonnenmacher@vdma.eu

04.09.2025 )
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VDMA COMPLIANCE
Compliance Reminder

We would like to draw your attention to the provisions of European and national competition law pursuant to
which it is not allowed to discuss competition-related topics, such as prices or discounts, or to otherwise
exchange sensitive company data in the course of association meetings. Forecasts of future business
development are particularly critical in this instance, and can only be made in aggregated form through VDMA.

Furthermore, it is not permissible to agree on industry-related patterns of behaviour and/or pass resolutions and
make arrangements in this respect. Doing so all the same, would be subject to severe fines that have to be paid
by the association and its member companies. This is why these rules have to be adhered to without exception.

For any queries, please do not hesitate to approach the responsible officer in your company, your contact person
at VDMA or VDMA Legal Services. Additional information can be found in the “Do’s and Don’ts” (Code of
Conduct). Here you can directly access the VDMA compliance programme.
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https://www.vdma.org/documents/34570/15024158/Compliance+Programme+December+2019_EN.pdf/ab4077db-6f7f-619c-7f85-001a99ee2e6f?t=1618830077030
https://www.vdma.org/documents/34570/15024158/Compliance+Programme+December+2019_EN.pdf/ab4077db-6f7f-619c-7f85-001a99ee2e6f?t=1618830077030
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